
1	 Schwab Advisor Services

Main topics

This guide is designed to walk you through the many features of 
iRebal—the dynamic rebalancing platform that is now integrated 
into Schwab Advisor Center. It covers the key areas of the program 
and takes you step-by-step through running your first rebalance.

To get started, select a topic below to view the recommended 
steps along with helpful tips and resources.

To explore the guide in full, click Next; to return to this menu,  
click Home.
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iRebal is Schwab’s premier rebalancing platform, designed to seamlessly integrate into your firm’s workflows, shortening manual 
rebalancing efforts from weeks to hours. It is a customizable, rule-based program that offers you more effective portfolio management, 
including tools to handle tax-efficient rebalancing, dynamic cash management, tax-loss harvesting, and more—all through an intuitive 
interface. iRebal is free for all accounts custodied with Schwab. And because iRebal is seamlessly integrated into Schwab Advisor Center, 
our core account management and trading platform, implementation is a breeze. 

iRebal terminology

The platform uses specialized terminology for different aspects of the rebalancing process. Take a few moments to understand these 
terms and what they mean in the iRebal environment.

Term Definition

model This is a group of securities that contains the trading rules and target allocations to which a client’s portfolio is rebalanced. There are 
two types of models:

	• Security model: This consists of a list of securities with target allocations.

	• Blended model: These models are composed of two or more security models. These are helpful when creating multiple custom 
allocations while managing security targets in only a small number of core models. When you update the underlying models, the 
blended models update automatically. These are sometimes called “models of models.”

account This term represents a single account in the iRebal environment. There are two types of Account pages accessible via the Clients menu:

	• Accounts: This means the account has been assigned to a portfolio.

	• Unassigned accounts: These accounts must be assigned to a portfolio before you can do anything with them in iRebal.

portfolio This is the term for a client relationship that iRebal will rebalance against a model. You can rebalance portfolios at the account or 
household level:

	• Account level: This type of rebalance involves a single account.

	• Household level: In this type of rebalance, the portfolio may contain multiple accounts that will be rebalanced against a single 
model. This approach can potentially reduce transaction costs by purchasing securities with one instead of multiple accounts.  
It can also offer tax advantages, automatically channeling buy orders to the account type you identify as the most tax beneficial.

Overview of iRebal
>  Description and setup
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Before any users can access iRebal, your firm security administrator (FSA) must grant access. The FSA needs to give each user the 
appropriate level of iRebal access in Security Center. There are five levels of access that the FSA can assign for iRebal users, based on 
the security group(s) to which they are assigned or via direct assignments.

Security groups and access levels

Security group Type of access

Access iRebal 	• Launch the software from Schwab Advisor Center

	• Create and manage portfolio and account settings (for the accounts each user has access to)

	• Schedule, run, and review rebalances

Access iRebal Admin 	• The user can edit the global settings for a firm’s iRebal environment (default rules for cash settings, dividend 
reinvestment, and rebalance bands)

Access iRebal Trader 	• Allows the user to edit, approve, and submit orders from the iRebal Order Blotter

Access Model Security 
Manager

	• The user can create, edit, and delete iRebal models; add securities to the iRebal security master account; and 
edit iRebal trading rules

Access iRebal Automation 	• The user can enable portfolios for automated trading, access the Automation tab in the blotter, and edit 
automation settings at both the client portfolio and global levels. 

	• Note: Automation settings are not enabled by default, and if a user has not been added to this security group, 
certain functionality will not be available to that user. Consult the Automation section for more details.

Getting set up
>  Description and setup
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Getting set up (continued)

How your FSA provides access

	• Your FSA has access to the Security Center on Schwab 
Advisor Center, which is a page that only FSAs can see.

	• From the Security Center interface, the FSA can add one or 
more of the functions listed on the previous page to either 
an individual user or an existing or new security group. 

	• If your firm requires that groups of users have different 
levels of iRebal permissions, it is a good idea to create one 
group and then duplicate that group, adding and removing 
iRebal permissions as needed, and then assigning users to 
the appropriate group once all are established.

	• Remember that each user or group must also have access 
to the data for the relevant master accounts.

	• Once your FSA has established security groups, you can 
confirm your access by clicking the Trading tab on Schwab 
Advisor Center, clicking iRebal, and then launching the 
program from the iRebal landing page.

>  Description and setup
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Page overviews: iRebal Home page

The iRebal Home page is the first thing you see when you open the platform. It surfaces 
important information and provides links to initiate workflows quickly and easily.

Use the header bar to navigate to the main sections of the site. 

1  �The CLIENTS module displays the number and 
value of unassigned accounts, pending rebalances, 
and 30-day tax harvest expirations. You can take 
action or click the Create a portfolio button.

2  �The BLOTTER SUMMARY module displays active 
trades, including those with errors or warnings; 
pending trades requiring action; and filled orders.

3  �The CASH REPORT module helps you identify 
accounts that have a cash shortfall or cash excess, 
as well of those that are within established cash 
parameters.

4  �The REBALANCES module lists recent rebalances 
and highlights approved orders (green circles) and 
unapproved orders (orange circles). You can take 
action or click the Create a rebalance button.

5  �Use the ALLOCATION REPORT module to quickly 
see the portfolios that are out of tolerance—that 
is, where at least one position is out of model 
target range—and those that are in tolerance.

6  �The TOP MODELS module shows the models  
you use most often, as well as the portfolios and 
assets under management (AUM) associated  
with those models.

7  �The MODEL MARKET CENTER module lets you 
know when a model manager has made a change 
you have yet to review. It also shows the number 
of subscribed models in your environment, along 
with their AUM.

1
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>  Page overviews
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Page overviews: iRebal header bar

The header bar appears at the top of every page of iRebal for easy navigation to important parts of the platform. The following pages 
provide details about how each section is used to create models, portfolios, and rebalances.

Home Clients ▼Reports ▼ Models ▼ Rebalancing ▼ Order Blotter ▼ Help ˅

>  Page overviews

Use the Help dropdown 
menu to view walk-
throughs, page 
overviews, educational 
videos, and other 
training and support.

Once you have approved 
orders from a rebalance, they 
appear on the Order Blotter 
dropdown menu, where you 
can validate, submit, cancel, 
and create blocks out of them.

The Reports dropdown menu ensures that 
each account’s cash and allocations are 
within the appropriate range, with start-
of-day summaries of all accounts’ cash 
and portfolio allocations. You can review 
information about automated reports here.

Use the Models dropdown 
menu to access your clients’ 
models and securities. 
Review iRebal terminology 
and learn more about 
building models.

This is the Home page you 
see when you log into iRebal; 
it provides an overview of 
actionable information and 
links to important sections  
of the platform.

Use the Clients 
dropdown menu to 
manage your clients’ 
portfolios and accounts. 
Learn more about 
iRebal terminology.

From the Rebalancing 
dropdown menu, you 
can run a new rebalance, 
review and approve 
results, and schedule 
future rebalances.

Use the  icon to download your exports; 
use the  icon to review your firm’s 
global settings, including the default 
rules for your firm’s iRebal environment. 
If you have the proper authorization,  
you can adjust these settings.
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Page overviews: Models page

The Models page is where you manage your model inventory, as well as model allocations and rules for rebalancing. Customize the grid 
by filtering and sorting and by resizing or repositioning the columns.

1  �The Name links enable you to view and edit 
details for each model.

2  �The Rebalance button lets you quickly  
run rebalances after clicking model name 
checkboxes.

3  �The Create dropdown menu lets you create  
a security model or a blended model. You  
can also import model targets and rebalance 
bands using the Import dropdown menu.

4  �The Actions dropdown menu replaces 
securities within models and enables you  
to delete and export models.

5  �The FinMason Model Impact tool allows you 
to easily compare different models and their 
potential impacts on a portfolio’s projected 
outcome.

6  �The Additional Filters panel shows items  
that require your attention and provides filter 
criteria for data not shown as columns. Use the 
COLUMNS tab to add and remove columns.

1 6

2 3 4 5

>  Page overviews
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Page overviews: Edit a Security Model panel

The Edit a Security Model panel slides out when you click one of the model Name links on the Models page.

1  �You can add and edit securities, targets, 
and other attributes of your model in  
the Security Allocations section.

2  �Use the Model History section to view 
the target allocation edits you have 
previously made to this model.

3  �At the top of the panel, you can view an  
at-a-glance overview of the model you 
have chosen.

4  �When you make changes, the system 
reminds you to click Save before you 
click Close. Once this panel is closed, the 
system returns you to the Models page.

5  �You can customize the view between  
a Basic View and one that displays All 
Trading Rules. Use the COLUMNS tab  
to add and remove columns.
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>  Page overviews
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Page overviews: Portfolios page

Use the Portfolios page to manage your firm’s portfolios. You can customize the grid by filtering and sorting and by resizing and 
repositioning the columns.

1  �The Name links enable you to view and edit 
details for each portfolio.

2  �The Rebalance button lets you quickly run 
rebalances after clicking portfolio name 
checkboxes.

3  �The Create button lets you create a portfolio. 
You can also import import new portfolio names 
or model and category assignments using the 
Import dropdown menu.

4  �The Actions dropdown menu enables you to 
bulk-edit, delete, and export portfolios.

5  �The Analyze with FinMason button allows you  
to easily compare different portfolios and their 
potential impacts on a portfolio’s projected 
outcome.

6  �The Additional Filters panel shows items that 
require your attention and provides filter criteria 
for data not shown as columns. Use the 
COLUMNS tab to add and remove columns.
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>  Page overviews
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Page overviews: Edit Portfolio panel

When you click a link to edit a portfolio, the Edit Portfolio panel slides out from the right of the page, giving you access to more details.

1  �This area gives you a quick overview of the 
portfolio’s details.

2  �The Accounts area lists each account in the 
portfolio. You cannot rebalance a portfolio unless  
it contains at least one account. Each account 
number is a link that youcan click to view the 
account’s details.

3  �The Assignments area shows the model assigned 
to the portfolio you have chosen. You cannot 
rebalance a portfolio unless a model is assigned  
to it. You can also assign a custom Category to  
the portfolio.

4  �Use the Restrictions area to set a Security 
Restriction or a Category Restriction, including 
Never Buy, Never Sell, Never Buy and Never Sell, 
Exclude, and No Restriction. For example, you 
might exclude legacy client holdings that are not 
part of your allocation or restrict sells of a position 
that has experienced large gains. You can also add 
a Capital Gains Restriction to the portfolio to avoid 
short-term gains or avoid all gains when rebalanced.

5  �View or edit Scheduled Rebalances or include  
this portfolio in your scheduled rebalances.

6  �Store and export Portfolio Notes that never expire 
and that help you track important information.  
Notes you designate as high priority trigger warnings 
when you approve orders for that portfolio. 
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>  Page overviews
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Page overviews: Unassigned Accounts page

Until you assign them to a portfolio, all the client accounts that you have permission to manage on Schwab Advisor Center appear on 
the Unassigned Accounts page.

1  �Click the checkboxes next to the accounts you 
wish to assign, then choose from the Actions 
dropdown list to assign them to portfolios.

2  �If you have already created household-level 
rebalances in another system, you can use 
the Import button to re-create them in iRebal.

3  �Note that you must assign to a portfolio every 
account in the Account column before it can 
be traded and rebalanced using iRebal.
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>  Page overviews
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Page overviews: Accounts page

On the Accounts page, you can review the list of accounts that you have already associated with portfolios and manage account-level 
settings, like cash needs for clients taking distributions.

1  �Use the Rebalance button to quickly run 
rebalances. You can also review and edit 
cash settings on the Edit Accounts panel—
see the next page.

2  �Import cash settings using the Import 
dropdown menu.

3  �Use the Actions dropdown menu for bulk 
editing or to export accounts.

4  �Use the External Accounts button to review 
your external accounts—that is, accounts 
held outside of Schwab. iRebal treats these 
accounts as “frozen” and does not calculate 
orders for them but does consider their 
holdings in the rebalance. Note that this 
button appears only when external accounts 
are enabled in your firm’s global settings.

5  �The Account column displays the name and 
account number of all accounts you have 
already associated with a portfolio and 
therefore are ready for rebalancing. Click  
the checkboxes to take action on multiple 
accounts. You can customize the view by 
adding, removing, and resorting columns, 
and you can use the account numbers links 
to edit the respective accounts.
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Page overviews: Edit Account panel

When you click a link to edit an account, the Edit Account panel slides out from the right of the page, giving you access to more 
data details.

1  �This area gives you a quick overview of the 
account details.

2  �In the Special Treatment area, you can freeze 
an account and choose whether to reinvest 
dividends and capital gains.

3  �If the account has specific cash needs that 
are different from your firm’s global settings, 
users can adjust them in the Cash Needs 
area. For example, if a client has upcoming 
cash distributions, you may wish to manually 
maintain additional cash to cover them.

4  �For rebalancing, iRebal sets aside a specific 
amount over and above the maintained cash 
amount. This Set Aside Cash amount is not 
figured into the portfolio’s cash allocation. 
You can schedule various set-aside amounts 
and set separate start dates for each. You can 
also use this feature to dollar-cost average: 
set decreasing amounts over a period of time, 
with each set-aside amount replacing the 
preceding amount on its scheduled date.

5  �Automatic Cash Hold for Distributions will 
look forward to upcoming distributions, which 
will be treated as set-aside cash. The system 
will choose whichever is larger—the manual 
set-aside or the distribution cash hold.

Bill Bucks

2345-XXXX PCRA Trust DEFERRED
Advisor

BB_Personal

>  Page overviews
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Page overviews: Securities page

On the Securities page, you can manage the security inventory that is available to your models, as well as the rebalancing rules that 
govern them. 

1  �The Create New button opens a modal that 
enables you to choose securities by entering 
symbols and/or CUSIP numbers or by defining 
your own symbol.

2  �Use the Import button to import security and 
category or equivalents by downloading the 
CSV file template.

3  �Security details and rules are organized into 
column groups. Click the  icon on the column 
header to see the definition for that column.

4  �Check the boxes next to one or more 
securities, then click the Actions button at the 
top of the page to edit, delete, or export them. 
You can also click the symbol links to view or 
edit security details.

5  �Use the COLUMNS tab to add, remove, and 
reorder columns to your preferences.

AA Equity 100Alcoa Corp

1 2

3
5

4

>  Page overviews
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Page overviews: Edit Security panel

Use the Edit Security panel to specify the rebalancing rules to apply to each security.

1  �This area gives you a quick overview of the 
security. You can assign it to an Asset Category.

2  �Here you set buy or sell Trading Minimums.  
You can specify a Min Alt—a security you are 
willing to buy in place of the security in your 
model—when smaller trades are needed.

3  �You can set Restrictions on individual securities, 
which iRebal references during rebalancing. 
These include Never Sell, Never Buy, Never Buy 
and Never Sell, Exclude, and No Restriction.

4  �This area lets you establish Equivalents & 
Alternatives. When you designate securities as 
equivalent to certain model target securities, 
iRebal does not calculate a sale of one equivalent 
for another, helping prevent unnecessary 
transactions and taxable events. When you mark 
an equivalent as Alternate If Held, iRebal 
purchases that security instead of the model 
security if the alternate is currently held in the 
portfolio. When you specify multiple alternates, 
iRebal purchases the one with the largest 
position in the account.

5  �You can assign asset location levels in Household 
Location Preferences. Click the  icon learn more.

AA Equity 100Alcoa Corp

Alcoa CorpAA
Nancy Nickel

4

5
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2

3

>  Page overviews
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Building iRebal models

To build new models, go to the Models page, choose Security Model from the Create dropdown menu, choose positions and allocations, 
then click Save.

On the Models page, click the Create button and select 
Security Model from the dropdown menu. You can choose 
to build a blended model, which is covered on the next page.

>  Building iRebal models

The Basic View shows the most commonly used 
information in the grid columns. View additional 
columns by toggling the view for All Trading Rules.

Find securities to add by typing 
the name or use the Advanced 
Filter button to search by attribute.

The target percentages you enter must 
add up to 100%. When you enter an ETF 
or mutual fund, you see the estimated net 
expense ratio in a column next to this one.

iRebal uses your firm’s global settings for each security in the 
model. If you have the proper authorization, you can uncheck the 
boxes in these two columns and enter new values in the grid.

If you have built models on other platforms, save them as CSV files, then use 
the Import dropdown menu to upload them. You can also create a blended 
model and can subscribe to third-party models using Model Market Center. 

 Tip

You may wish to keep as  
a buffer at least a small 
allocation as cash or in  
a sweep money market 
fund in the portfolio. If so, 
choose the $CASH symbol 
to enter a cash target and 
maintain consistency.
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Building iRebal models: Create a blended model

Choose Blended Model from the Create dropdown menu on the Models page to construct new models that combine component 
security models weighted to the percentages you choose.

>  Building iRebal models

 Tip

The target allocations you enter for each model cause iRebal to calculate weighted targets for the 
underlying security. For example, if a model has a 50% target in a blended model and a security within 
that model has a 30% target, that security will have a 15% weighted target in the blended model.

The target percentages you 
enter for the component 
models must add up to 100%.

If more than one model 
contains the same security, 
iRebal adds up the weighted 
targets and bands and uses 
those totals as the target 
bands for the blended model.

Click the ˅ icon next to each model 
name to see the weighted target 
for each component security.

Use the Search box to find models to add to your blended model.

You can also rebalance portfolios assigned to the model from this page.
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 Tip

The target and rebalance bands, as well as the trading rules for the old security, are applied to the 
new one. If any selected models already contain the new security, the new and existing targets 
are added together to determine the new aggregate target. The rebalance bands work similarly.

Building iRebal models: Replace a security in multiple models

Use a shortcut to quickly replace one security with another across multiple security models. To implement the change, click the 
Rebalance button. You can also use the Replace Security or Adjust Security submission to generate targeted trades without a full 
rebalance or trade of other securities.

>  Building iRebal models

You can use the 
Contains Security filter 
to easily find the models 
that include the security 
you want to replace.

First click the checkbox to select 
the models in which you would 
like the replacement to occur...

...then choose Replace Security 
from the Actions dropdown menu.

Enter the security you want 
to replace, as well as the 
security that will replace it.
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Creating portfolios: Assign accounts to portfolios

Before you can rebalance an account, you must assign it to a portfolio. Choose Unassigned Accounts from the Clients dropdown menu 
on the header bar, then assign one or several accounts to a portfolio that can then be rebalanced against a model.
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First click the checkbox to 
select each account that you 
wish to assign to a portfolio.

You can use the Import button 
to create several household 
portfolios simultaneously.

You can assign multiple related accounts to a single household 
portfolio. iRebal rebalances all of these accounts as a single entity, so 
use this option only for accounts owned by the same client or family.

Use this option to assign each selected account to 
its own portfolio. The system generates portfolio 
names based on the account name and number.

Once the accounts have been assigned to a portfolio, you 
see a notification. Click the Portfolio inventory link to assign 
models or select Clients > Portfolios from the header bar.

>  Creating portfolios
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Next assign a model to a portfolio. Choose the Portfolios page from the Clients dropdown menu, then use the Model dropdown menu 
to assign models to the portfolio.

Creating portfolios: Assign models to portfolios

Use the Model dropdown 
menu to assign models to 
a portfolio one at a time.

>  Creating portfolios

To assign the same model to multiple 
portfolios, click the checkbox next to 
each portfolio name, then choose Edit 
from the Actions dropdown menu to 
view the Edit Multiple Portfolios page.

You can import model or 
category assignments using 
the Import dropdown menu.

Use the Created On filter on the 
Additional Filters panel to quickly 
find the portfolios you just added.



21	 Schwab Advisor Services Screenshots are for illustrative purposes only.

Home

0800-XXXX

0801-XXXX

0802-XXXX

0803-XXXX

0804-XXXX

0805-XXXX

Bill Bucks

Dora Dollar

Harry Halfdollar

Chris Cashmoney

Quentin Quarter

Patty Penny

1234-XXXX

2345-XXXX

3456-XXXX

4567-XXXX

5678-XXXX

6789-XXXX

Bucks household

Bucks household

Creating portfolios: Portfolios inventory page 

You can also use the Portfolios inventory page to create a single portfolio.

Use the Select & Assign Account(s) to this Portfolio window to 
assign accounts to the new portfolio. After assigning accounts, 
you can assign a model via the Model dropdown menu.

Click Create and 
name the portfolio.

Quickly locate the new portfolio 
using the Created On filter on 
the Additional Filters panel.

>  Creating portfolios
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Reports: Cash Report page

The Cash Report page gives you a start-of-day accounting of each account’s cash to ensure that those levels are within the ranges you 
have set.

>  Reports

Nancy Nickel
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Dora Dollar

Harry Halfdollar

Chris Cashmoney

Quentin Quarter

Patty Penny

Christy Currency
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7890-XXXX

8901-XXXX

9012-XXXX

Nickel household
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Dora & Chris Dollar

Harry Halfdollar

CCashmoney

QQuarter

Penny household

CCurrency

Stocks household

For accounts with a status of Excess or 
Shortfall, these columns show the percentage 
and dollar value differences between the 
current cash levels and the established targets. 

Click the checkbox next to 
each account, then click the 
Rebalance button to rebalance 
them or the Export button to 
export the cash report details.

 Tip

You can filter for a list of accounts that meet certain criteria and quickly take action on them. 
For example, click the Rebalance button to initiate a Generate and/or Invest Cash submission.
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Dora & Chris Dollar

Nickel household

Bucks household

Dora & Chris Dollar

Reports: Allocation Report page

View a start-of-day report of your portfolios’ positions to quickly see whether they are within their respective model target range.  
You can also filter for portfolios that meet specific criteria and use that list to initiate a rebalance.

The In Range and 
Out of Range 
columns show the 
portfolio’s total 
number of current 
positions that are in 
or out of tolerance 
with respect to its 
model targets.

The Variance $ and 
Variance % columns 
show the total 
variance for positions 
that are out of range 
of their model targets 
as a dollar amount 
and percentage of the 
portfolio, respectively.

The Status column shows 
at-a-glance whether the entire 
portfolio is within range relative 
to its model targets. Out of 
Tolerance indicates that at 
least one position is not within 
the range set by the model. You 
will see Skipped if the portfolio 
is not assigned to a model.

Click the checkbox 
next to each portfolio, 
then use Rebalance 
to rebalance them or 
choose Export from 
the Actions dropdown 
menu to export the 
allocation details.

Click the > icon next to each 
portfolio’s name to see its 
holdings and allocation 
details. You can view these by 
position or by asset category.

>  Reports
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Running rebalances: Full rebalance and cash only rebalances

iRebal offers a variety of rebalance options that can address specific needs around cash. Full rebalance is the most common 
rebalance type.

The Fully rebalance securities & cash rebalance type first seeks to correct 
cash relative to cash settings at the global, model, or account level, then 
corrects securities that are beyond the established rebalance bands.

Use the Invest cash only rebalance type to identify potential buy opportunities 
to invest cash if the cash level is above the target and set-aside values. 

The Generate and/or invest cash rebalance type identifies both buy 
and sell opportunities if either is necessary to generate or invest 
cash to match global, model, or account-level cash settings.

The Generate cash only rebalance type identifies 
potential sells that can generate cash if the cash 
level is below the minimum and set-aside values.

>  Running rebalances
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Use the Adjust securities option to focus on adjusting one or more securities to match model or user-defined target percentages.

Running rebalances: Adjust securities option

In addition to adjusting a position to the specified target, you can use the Adjust securities  
rebalance type to rebalance a “sleeve”: Simply identify a custom security category and use 
it to adjust all securities that match that category back to their model targets.

Use these options to allow or prevent iRebal from 
creating orders in taxable or qualified accounts—or both.

Use this option to indicate whether iRebal can use for purchases all cash 
above the minimum setting or only amounts exceeding the cash target.

Here you can specify a target percentage, default to the model’s 
percentage, or add or trim an absolute percentage of the current position.

These options let you limit how iRebal identifies potential 
orders for a given security. You can allow it to buy only, 
sell only, or buy or sell as needed to meet your targets.

>  Running rebalances
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Use the Replace securities option to sell specified securities and invest the resulting cash into one or more replacements while 
controlling the maximum gains for each client. 

Running rebalances: Replace securities option

You can limit the purchase amount of the 
replacement security( ies) by entering a specific 
target or choosing the model’s allocation target.

Enter the short-term or total maximum gain for a sale, and 
iRebal will stop calculating sales when it reaches that threshold. 
If you leave this field blank, iRebal will continue calculating 
sales until it reaches the sell percentage regardless of gain.

Use this column to designate the percentage of each 
security to sell, based on the amount currently held 
within that account type. When you choose 100%, 
the entire holding of that security is identified for sale. 

Use this column to list the security( ies) that should 
replace the ones being sold. You can use the 
dropdown menu to select multiple replacement 
securities so long as the percentages total 100%.

When the security being replaced and the security( ies) replacing it 
are mutual funds, use this checkbox to instruct iRebal to generate 
the orders as a single swap or exchange, when possible.

>  Running rebalances

You can also use the Replace securities rebalance type 
to generate mutual fund swap and exchange orders.
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Along with the various cash rebalances, there are additional rebalance types, each with its own settings. Use the Tax Loss Harvest 
rebalance type to apply customized rules that help you find and realize losses that meet your selected criteria, target the loss amount 
to each client, and temporarily invest the proceeds into replacement holdings.

Running rebalances: Tax loss harvest option

Choose whether you want to sell only when an entire position meets 
your loss thresholds (Position level) or whether you prefer to sell partial 
holdings when only some lots have met those thresholds (Lot level).​

Enter the symbol of the security that should replace each 
harvested security. You can select up to two replacements  
or choose to leave in cash. To wash sale concerns, iRebal 
automatically considers this security as equivalent to the one  
it replaced for any rebalance within the next 30 days and 
prevents buyback of the harvested security for the same period.

Indicate the percentage and dollar amount Minimum Loss Threshold 
for each security. If you leave these fields blank, iRebal will consider 
any security or tax lot that sees losses as eligible for sale.

When the security being replaced and the security( ies) replacing 
it are mutual funds, use this checkbox to instruct iRebal to 
generate the orders as a single Swap / Exchange, when possible.

>  Running rebalances

Use the Tax Loss Harvest rebalance type to apply customized rules, target 
the loss amount to each client, and temporarily invest the proceeds.
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Model Market Center: Get access

Model Market Center™ (MMC) is an advisory platform that makes it easy to access hundreds of models from a wide array of recognized 
money managers. Most models are available without a Strategist Fee1 and money managers who list models are covered by Schwab 
Center for Financial Research. You can select and combine models with your own iRebal models, giving you the flexibility to build 
portfolios based on your clients’ unique needs.

Navigate to MMC using the Models dropdown menu. After agreeing to electronic consent, acknowledging the ADV and agreeing to the 
MMC Advisory Agreement, you enter the MMC.

Use the scroll bar to review and agree to 
electronic consent, acknowledging the 
ADV and the MMC Advisory Agreement.

Then click Close to proceed.

>  Model Market Center



29	 Schwab Advisor Services Screenshots are for illustrative purposes only.

Home

Model Market Center: Main page

From the Model Market Center main page, you can subscribe to a variety of models with or without a Strategist Fee that you can assign 
to your portfolios or use as part of a blended model.

Use FinMason to compare different 
models and their potential impacts 
on a portfolio’s projected outcome.

Filter by Risk Category or Asset Class to find models, 
then drill in more deeply by choosing additional filters 
or by filtering columns within the grid. You can 
remove filters individually or click Clear all filters.

Click the checkboxes to select up 
to five models at a time, and use 
the Subscribe button to follow a 
model, or the Blend button to 
subscribe and add the models to 
a new or existing blended model.

Use the Columns tab to hide or show various 
columns within the inventory grid. Scroll to 
the right to see additional columns, resize, or 
reorder columns by dragging the borders or 
headers, and easily reset the grid to its 
original layout by clicking Reset columns.

>  Model Market Center

Here are all 
notifications issued 
by model managers, 
regardless of 
whether your firm is 
subscribed to them.

You can access 
the Model Market 
Center ADV at 
any time here.

https://www.schwab.com/resource/Schwab-model-market-center
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Model Market Center: Main page (continued)

 Tip

Right-click any cell in 
the grid to export the 
entire grid to a CSV file.

The column groups organize key data points and model 
attributes provided by the model managers. You can see 
the definition for each column by clicking the  icon.

>  Model Market Center

Use the sophisticated filters to view models based 
on specific criteria, such as risk categories or 
asset classes. Enter text or click the  icon to view 
search criteria. You can clear some or all of the 
filters within the columns or from above the grid.

From the Model Market Center main page, you can subscribe to a variety of models with or without a Strategist Fee that you can assign 
to your portfolios or use as part of a blended model.

Each model name is a link that takes you 
to that model’s detail view, where you can 
subscribe to the models you wish to use. 
Once you subscribe, you see a checkmark 
next to the manager firm’s name.
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Model Market Center: Model Detail panel

When you click a model name, you see the Model Detail panel, where you can subscribe to the model you are viewing. You can review 
the model’s security allocations, asset class, risk category, performance metrics, background, and cost. You can also view manager 
documents and even save your notes.

>  Model Market Center

This window has a link 
provided by the manager 
firm for advisors to 
access and learn more 
about the model(s).

Click the Subscribe button to subscribe 
to the model you are viewing. 

If the model charges a Strategist 
Fee, you see it on the screen. An 
authorized signer at your firm 
must approve subscriptions to 
fee-charging models.

The Security Allocations window 
appears after you subscribe to a 
model. You cannot change the 
weightings within the model, but 
you can adjust the trading rules.
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Model Market Center: Model Detail panel (continued)

The Background & Cost window offers 
general information about the manager firm.

>  Model Market Center

When you click a model name, you see the Model Detail panel, where you can subscribe to the model you are viewing. You can review 
the model’s security allocations, asset class, risk category, performance metrics, background, and cost. You can also view manager 
documents and even save your notes.
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This is the agreement that an authorized agent at your firm must approve before you can subscribe to any models that include a 
Strategist Fee. 

Model Market Center: Advisor Management Fee Authorization

Someone who can authorize payments from your 
firm’s management fee account must review  
the authorization, click the checkbox, and enter 
the Management Fee Account Number.

To subscribe to the paid model, click Save.

>  Model Market Center
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Model Market Center: Subscription confirmation page

After subscribing to one or more models, you will be presented with a confirmation page reflecting your selection.

Use these options to take immediate action on your new subscriptions by assigning 
models to clients or incorporating them into a new or existing blended model.

>  Model Market Center

ABC Tactical Alloc Mod 
Nickel Mngm

ABC Tactical Alloc Growth 
Nickel Mngm



35	 Schwab Advisor Services Screenshots are for illustrative purposes only.

Home

Model Market Center: Subscribed models

All the models you have subscribed to appear on the Models page inventory. Use the Name links to access security target allocations 
and other details. 

The red  icons indicate that 
a manager has made changes 
to the model. The icon is red 
until you read the notification, 
after which it is white. Click the 
icon to open the Model History 
module to review the changes.

Use the filters to quickly locate models 
within your inventory by clicking Yes 
on the MMC Model dropdown menu.

View details for any subscribed 
model by clicking the link to open 
the Edit a Subscribed Model panel.

You can unsubscribe from a 
Model Market Center model 
by clicking the checkbox for 
that model and choosing 
Delete from the Actions 
dropdown menu. 

>  Model Market Center
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Model Market Center: Edit a Subscribed Model panel

Use the Edit a Subscribed Model panel to customize elements of each subscribed model and to review the history of changes made to a 
model over time.

You cannot change the target percentage in a subscribed 
model. To modify Rebalance Bands or Trading Rules, click the 
checkboxes in the Use Default or Use Sec Master column.

Expand the Model History module to view 
all changes made to a model—by either 
the manager firm or someone at your firm.

You can edit a model’s name and 
description in iRebal, but the Manager’s 
Model Name cannot be changed.

Use this link to view additional model 
details in the Model Market Center.

>  Model Market Center
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Understanding results: Overview and Rebalance Results page

The Rebalance Results page gives a high-level view of the orders that iRebal is presenting.

Nickel house..
Bill Bucks
Dora Dollar
Harry Halfdo...

Use the Name links to open the 
summary for each rebalance.

Use the View Aggregate Orders button to see all rebalance results across portfolios. 

Click the Refresh button to see 
updates to order status or details.

This summary shows an at-a-glance view of 
the number of results currently in each status.

Pending status indicates that a portfolio is ready  
for your review. Using the Approval Status column, 
you can approve, refuse, or resubmit individual 
portfolios. Click the checkboxes next to the portfolio 
names and use the Actions button at the top of the 
page to do the same for multiple portfolios.

Click the link in the Rebalance 
Name column to view the 
rebalance settings. This feature 
lets you review parameters for  
a directed trade—for example, a 
security adjustment or tax harvest.

Use these Name links to view the Portfolio Result Detail page. 

 Tip

You can also use the Actions button 
at the top of the page to export a 
PDF of the results for the portfolios 
whose checkboxes you have selected.

>  Understanding results
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Understanding results: Aggregate Orders page

The Aggregate Orders page shows you aggregated rebalance results across all portfolios. It is designed to help you quickly understand 
the results and to highlight any outliers.

Use the portfolio links to edit orders for a specific portfolio. Click the portfolio name to 
access the Portfolio Result Detail page. Once you have edited orders, close that page to 
return to this one. The details on that page update dynamically based on your saved edits.

Click any row in the table to see all accounts and portfolios containing the order; they appear at the bottom of the screen.

The top section of the page displays any securities with pending 
or approved orders in the rebalance, which you can sort and filter.

To export this data, click 
one or more checkboxes, 
then click the Export button.

>  Understanding results
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For each portfolio on the Rebalance Results page, you can click the portfolio link to review the impact of the rebalance on that particular 
portfolio. As you make edits, the rest of the page automatically updates to reflect your changes. After you have made your edits, all 
orders you approve go to the Order Blotter. Scroll down for more information.

Understanding results: Portfolio Result Detail page (Summary and Cash Values)

After you have completed your review, you can click 
the Refuse button to refuse the order—which causes 
iRebal to ignore it until you resubmit it—or click the 
Approve button, which sends the order to the Order 
Blotter, where you can submit it for execution.

1234-XXXX

Acct 1234-XXXX 
Nancy Nickel Contrib DEFERRED

Use the View Explanations button to 
understand the logic that iRebal encountered 
during portfolio analysis; this helps you 
understand why your settings caused orders 
to be presented during this rebalance or not.

Hover over an account number to see details about the 
account, including the name and type, cash minimum, 
target values, and any set-aside and extra cash.

>  Understanding results
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The Orders section displays the potential buys and sells that iRebal has identified for each account in the portfolio.

Understanding results: Portfolio Result Detail page (Orders)

You can update the transaction 
type to buy, sell, sell all, buy to 
open, sell to open, buy to 
close, sell to close, or none. 

In this column, numbers in bold indicate that iRebal  
will continue pulling quotes and rounding the order 
quantity until order submission, based on the most 
recent price and the rounding parameters you have set.

In this column, numbers shown in bold indicate that 
the quantity will be locked after approval and will not 
change based on price fluctuations of that security.

Use this toggle to 
show all positions, 
or to hide positions 
with no orders.

If you need to buy a security that is not already held in an account, use 
the Buy an unheld security button, choose the security, then enter the 
purchase amount and the account where the buy should be processed.

These columns show sells (as 
negative values) and buys (as 
positive values) in either dollar or 
share amounts. You can update 
these values by typing new 
values into the relevant cells.

>  Understanding results
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The Allocations section helps you confirm that each position is in range of its model target.

Understanding results: Portfolio Result Detail page (Allocations)

These two columns indicate the 
weight of each security before ( left 
column) and after (right column) the 
rebalance. In both cases, arrows 
pointing up indicate a security’s weight 
being above the maximum band 
specified in the model; arrows pointing 
down indicate a weight below the 
minimum. A green checkmark means 
the security is or will be within range.

This column displays the change in the amount 
of the security held if the proposed orders are 
executed. Positive numbers indicate a net buy, 
and negative numbers indicate a net sell. 
When you add or edit orders in an account, 
these figures update to reflect your changes.

>  Understanding results
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Once you have reviewed each portfolio in the rebalance and are ready to execute trades, click the Order Blotter link to ensure that all of your 
trades are ready, then submit them. The Order Blotter enables you to follow all the steps of the trading process without leaving the page.

To take action on multiple orders at once, 
click the checkbox next to each order, then 
use the buttons at the bottom of the page.

Click a > icon in the Order Status 
column to see all available actions 
you can take for that order. 

If you see Error, return to the rebalance and correct 
the trades, as these cannot be submitted until fixed.

12345678

23456789

34567890

45678901

56789012

67890123

78901234

79012345

90123456

12345678

23456789

34567890

45678901

56789012

67890123

Nancy Nickel

Bill Bucks

Dora Dollar

Harry Halfdollar

Chris Cashmoney

Quentin Quarter

Patty Penny

Christy Currency

Suzy Stocks

Billy Bonds

Francine Fund

Marty Mutual

Nancy Nickel

Bill Bucks

Dora Dollar

Review any Warning indication 
and override it if you want to 
proceed with the order.

 Tip

Before clicking Submit, it 
is a good idea to use the 
Validate option to validate 
each trade. Equity orders 
must be validated before 
they can be included in a 
block trade.

 Tip

For details about block 
trades and other trading 
best practices for the 
Order Blotter page, see 
the Appendix.

Order Blotter: Overview
>  Order Blotter
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Order Blotter: Overview (continued)

Review more details and functions available on the Order Blotter page.

Once you submit your trades, click the Refresh 
blotter button to ensure that each order’s status is 
Submitted and that each has an Order ID assigned 
to it. If any trades are in Warning or Error status 
and you were submitting buys and sells at the 
same time, try resubmitting those orders once the 
sells from the submitted trades have cleared.

In the Order Status column, click the > icon next to 
an order to view all the actions you can take for it.

You can select multiple checkboxes and use either the 
Actions dropdown menu or the buttons at the bottom of the 
page to take action on multiple accounts at the same time.

The Active tab displays approved orders. 
Once an order is executed, canceled, or 
expired, it appears on the Closed tab.

>  Order Blotter
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Order Blotter: Order amounts

Learn more about the different order amount types that appear on the Order Blotter and the impacts they have on one another.

Use the COLUMNS tab 
to select the columns 
you wish to view. You 
can also sort, resize, and 
reposition the columns 
in the grid as needed.

If Amt Type is set to Dollars, the Order Amt column indicates 
the exact amount in dollars that will be sent for execution. If the 
share number was changed on the Portfolio Result Detail page 
or if this is a Sell All transaction, this figure will be an estimate 
based on the share quantity and will continue to update based 
on the market price until the order is submitted or closed.

The Amt Type column shows the form in which a trade 
will be sent for execution.

	• Equity trades are always set to Shares.

	• Mutual fund purchases are always set to Dollars.

	• Mutual fund sells can be set to Dollars or Shares.

To send specific lot relief instructions for a mutual fund 
sell, you must set the amount type to Shares, as iRebal 
does not send these instructions for dollar-based sells.

>  Order Blotter



45	 Schwab Advisor Services Screenshots are for illustrative purposes only.

Home

34567890

45678901

56789012

67890123

78901234

Dora Dollar

Harry Halfdollar

Chris Cashmoney

Quentin Quarter

Patty Penny

12345678

23456789

34567890

34567890

45678901

Dollar Household

HHalfdollar

Chris Cashmoney

QQQQuarter

Penny Household

34567890

45678901

56789012

67890123

78901234

Dora Dollar

Harry Halfdollar

Chris Cashmoney

Quentin Quarter

Patty Penny

12345678

23456789

34567890

34567890

45678901

Dollar Household

HHalfdollar

Chris Cashmoney

QQQQuarter

Penny Household

12345678 Dollar Household

12345678

Order Blotter: Order History column

The Order History and Rebalance ID columns provide even more information. Please note that you may need to scroll right on the Order 
Blotter page to view some important columns.

Click a link in the Order 
History column to open 
the Trade Details panel, 
which provides an audit 
trail of all actions, order 
status updates, and 
execution details.

The Order History view shows:

	• The assigned Order ID for electronically submitted orders

	• The time, quantity, and price of executed orders

	• The user who validated, submitted, or canceled the order

	• The time the status was updated

	• Any trade warnings or errors

Click links in the Rebal ID column to view the portfolio’s 
rebalance result, including details about individual orders.

>  Order Blotter
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Trading workflow: Edit trade instructions

3456-XXXX

4567-XXXX

5678-XXXX

6789-XXXX

Dora Dollar

Harry Half...

Chris Cashm..

Quentin Q...

1234-XXXX

You can route Not Held orders to a market maker you designate 
through an algorithm strategy. You can also route them directly 
to Schwab’s Block Desk, which will contact you at the phone 
number listed for your firm to confirm the execution instructions.

Select from the following order types: Market, 
Limit, Stop, Stop Limit, and Not Held.

Click one or more checkboxes and use the 
Edit Trade Instn button at the bottom of 
the page or in the Actions dropdown menu 
to open the Trade Instructions panel. 

When you enter a limit order, you 
can designate a custom price or 
select a dynamic price option: 
Last trade, Bid, Ask, or Midpoint. 
For these dynamic options, 
iRebal automatically sets the 
limit price to the corresponding 
value at the time of submission.

>  Trading workflow

You can edit the trade instructions for any equity order that has not yet been submitted for execution.

You can also edit the trade instructions for a single order by 
clicking the links in the Trade Instructions columns. Viewing 
all of these columns may require scrolling to the right.
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 Tip

Before clicking Submit, it is a good idea to use the Validate 
option to validate each trade. Equity orders must be 
validated before they can be included in a block trade. 

Trading workflow: Create block orders 

iRebal alerts you when there are matching orders that can be turned into a block trade so that you can quickly create the block orders.

0805-XXXX

Note that you do not have to choose accounts to generate block trades. If you do 
not click any checkboxes and just click the Create Blocks link, iRebal finds any 
matching orders for the same security on the same side of the market that have 
Validated or Overridden status and presents them as potential block trades.

Before you can generate the trade, you will be prompted to identify the master 
account, then click Proceed.

To create block trades for specific accounts, click the checkboxes next to those accounts, then 
use the Create blocks button or the Create Blocks link in the yellow banner to proceed.

>  Trading workflow
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 Tip

If a block order is fully executed by the end of the trading day, iRebal automatically allocates the orders into the underlying accounts. If 
the order is not fully executed by 4:15 p.m. ET, however, you must manually allocate it using Schwab Advisor Center’s trading platform. 
You can export these orders for upload by clicking the relevant checkboxes, then clicking Actions > Export > Block Allocations.

Trading workflow: Create block orders (continued)

12345678

23456789

1234-XXXX

2345-XXXX

Nancy ...

Bill Bucks

Click the Account links to view the underlying account allocations within 
a block. Note that the account name for all block orders is Combined.

The Block Order Components popup shows the list of accounts 
included in the block, as well as the share quantity for each.

You can use the Block Orders 
Only option to filter the list.

>  Trading workflow

Use filters to review block orders and master account links to access underlying account allocation details.
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Automation: Getting started

iRebal gives you the option of automating rebalances and trades for portfolios you designate. This section walks you through the steps  
to set up automation and modify your firm’s automation parameters.

Getting access to automation features

	• You will not be able to use automation features until your firm’s FSA gives you access to the Access iRebal Automation security group. 
Review the Getting Set Up page for more information. 

	• Once you have access, a new Automated Rebalancing tab will appear in Global Settings. You will also see new options on the 
Portfolio Edit page that let you enable the portfolio for automated trading.  

How automation works

	• Once you have set up automation for a portfolio, the system will rebalance all designated portfolios each morning; then later the same 
day, it will validate, create blocks, and submit the trades generated by that rebalance at a time you specify.

	• All proposed rebalancing trades will appear on the iRebal Home page. You can also review the Automated Rebalance Report and  
the Automated tab on the Order Blotter.

	• You can review or cancel the trades prior to the order submission time you have selected.

Handling rebalancing errors

	• The system will not submit any orders for a portfolio if it encounters errors while generating or submitting orders for that client’s account.

	• Each error will be displayed on both the automated rebalance report and the iRebal Home page. You can also sign up to receive an 
email alert for rebalanced portfolios, rebalance errors, or trade errors.

	• Once identified, you can either fix the errors and run a manual rebalance or reach out to iRebal support for assistance.

>  Automation
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Home >  Automation

Automation: Getting started

Consult the iRebal guide  for details about the global settings that you can adjust. Below are the settings available on the new 
Automated Rebalancing tab, as well as settings on other tabs that can help you automate rebalances.

 Tip

Be sure the Cash Distribution Hold setting on the Accounts tab in 
the Settings window is set to an interval longer than your rebalancing 
cycle. This ensures that your look-forward period will generate the 
cash required for disbursements before they happen. For example, 
for weekly rebalances, set Cash Distribution Hold to >/=7 days.

Select Active to have orders from automated rebalances automatically 
submitted, when Paused is select order will not be submitted.

Use the Enable toggle to turn automation on or off in your iRebal environment.

Select one of the three available order times, which determines 
when your trades will be sent to market.

Be sure the user ID you enter to handle automated rebalancing has 
access to all master accounts that are associated with automated 
portfolios. Usually, firms choose a Block Trade (BT) master account, 
but you can use a Financial Advisor (FA) master account as well.

https://sac.schwabinstitutional.com/SI2/Published/ask/resource/using-irebal-on-schwab-advisor-center
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Home >  Automation

Automation: Enabling portfolios

Once you have assigned accounts to portfolios, you can set some or all of them to automatically rebalance. To apply the same rebalance 
settings to multiple portfolios, select them in the Portfolios view, then click Edit to apply your settings.

Select one of the following rebalance types to automate:

	• Full rebalance

	• Generate and/or invest cash

	• Generate cash only

	• Invest cash only

You have a choice of Daily, Weekly, or Monthly rebalance intervals. 
When setting the schedule, keep in mind the look-forward period 
of the portfolio’s cash distribution hold if you have one configured.

See a history of 
automation activities for 
the selected portfolio.
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Home >  Automation

Automation: Subscribing to alerts

To ensure that you receive important updates about your rebalances, go to the Alerts page on the Accounts tab in Schwab Advisor 
Center and select the three iRebal-related alerts to receive email updates. You can also view such updates on the iRebal Home page.

Be sure to subscribe to the Rebalance 
Available for Review, Rebalance Error, 
and Trade Submission Error alert types.

0800-XXXX

0800-XXXX

0800-XXXX

123456789

234567890

345678901

Studebaker

Nancy Nickel
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Nancy Nickel

Bill Bucks

Dora Dollar

Patty Penny

Suzy Stocks

Marty Mutual
Whenever you see an error, you can 
click > to choose whether to mark the 
error as either resolved or ignored.

Use the checkboxes and the Actions button at the top of 
the page to perform the same action on multiple items.

123456789

234567890

345678901

456789012

567890123

678901234

>  Automation

Automation: Automated Rebalance Report

The Automated Rebalance Report is found on the Reports dropdown menu iRebal. From this view, you can check the status of each 
automated rebalance and address any errors.
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Home >  Automation

Automation: Monitoring best practices

Once your automated rebalances run and generate trades, they are available for your review on the iRebal Home page.

6,634 Orders585 Portfolios

372 Rebalanced portfolios with orders Review >

190 Rebalanced portfolios with orders Review >

23 Rebalance errors Review >

You can use the Review links to view the Automated 
Status Report. To review the trade proposals for each 
portfolio, go to the Automated Rebalance Report and 
click Rebalance ID to view the Portfolio Result Details.
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Home >  Automation

Automation: Automated Order Blotter

You can review the trades generated by approved automated rebalances on the Automated tab of the Order Blotter. 

Use the checkboxes and 
the Actions button at 
the top of the page to 
perform the same action 
on multiple items.

You can Cancel or 
Mark as executed, 
but you cannot take 
any other actions for 
automated trades.

Automated trades will start validating and submitting at the time 
indicated. You can adjust this time with the Open settings link. 

Click the Automated tab on the Order Blotter to view all active trades that result from automated rebalances.

All automated 
trades will be 
marked with 
an A in the Tkt 
Type column.

Nancy Nickel

Bill Bucks

Dora Dollar

Harry Halfdollar

Chris Cashmoney

Quentin Quarter

Patty Penny

Christy Currency

Suzy Stocks

Billy Bonds

Francine Fund

Marty Mutual

Suzy Currency

Chris Penny

Harry Penny
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Settings: Overview and Securities

Your firm’s iRebal environment shares default rules that are defined in your system’s global settings. All users can view global settings, 
but only authorized users can modify them.

1  �The  icon opens the Settings window from 
anywhere in iRebal.

2  �Click any tab to view the relevant settings.

3  �You can create your own custom asset categories, 
as well as use Morningstar categories.

4  �Click the Import button to add securities held in 
your clients’ accounts that are not yet in your 
iRebal securities inventory. This can be helpful 
when setting up new iRebal environments.

2

1

3

4

 Tip

Users with the proper authorization can override 
settings to customize many aspects of the iRebal 
environment:

	• Default buy and sell minimums for securities
	• Custom asset and portfolio categories
	• Firm-level tax sensitivity
	• Default rebalance bands and rebalance 

accuracy range
	• Cash minimum and cash targets by account type
	• Default trade settings, such as share rounding 

and dividend or capital gains reinvestment
	• Allowing the use of separately managed accounts 
	• Allowing the use of external accounts in 

rebalancing

>  Settings
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Settings: Accounts

The Settings window shows the options that are applied by default when an account is assigned to a portfolio or when an order is 
approved for an account. Authorized users can override these settings for any individual account.

1  �These settings apply for the reinvestment of dividends and 
capital gains for all accounts assigned to portfolios. You can 
adjust these and many other settings for individual accounts.

2  �When rebalancing or analyzing cash balances, iRebal 
attempts to bring the account’s cash to the target, if 
needed, and does not leave cash levels below the minimum 
in any account.

3  �The Use Model Cash option lets you rebalance a single 
account per portfolio against a model with a cash allocation, 
mirroring the associated model’s cash settings.

4  �Automatic Cash Hold for Distributions allows you to 
automatically include upcoming distributions as set-aside 
cash. Distributions within the cash hold window will be 
summed to determine the hold amount.

5  �To avoid overspending, iRebal reserves set-aside cash that 
covers any short cash balance by default. Selecting Short 
Cash overrides the default setting.

6  �Use the External Accounts option to include external 
accounts—like 401(k) and 403(b) accounts—in the portfolio’s 
rebalance. iRebal considers these holdings when 
rebalancing but does not generate potential orders for them.

7  �You can include Separately-Managed Accounts in a 
rebalance, but iRebal makes no recommendations for their 
component securities.

>  Settings
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Settings: Portfolios

These settings let you organize and group portfolios as needed.

1  �Choose among the following options for handling Capital 
Gains Restrictions:

	• No restrictions

	• Avoid short–term gains

	• Avoid all gains

This setting will be the default for all future portfolios, but 
will not impact existing portfolios.

2  �If you have the required permissions, you can use the 
Column Name field to create a custom category. Just enter 
an abbreviation and a description to group portfolios for 
easy rebalancing. The Column Name will then appear in 
column headers throughout the system.

3  �Add Labels to help organize portfolios and streamline 
workflows. The Labels you create will display under the 
Column Name discussed above. You can assign multiple 
labels to each portfolio.

>  Settings

1

2

3
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Settings: Models

These settings help you establish the default minimum and maximum percentage value range for each security you add to a model.

1  �The Rebalance Bands values help iRebal determine 
whether a security requires correction during rebalancing; 
they must be set between 0% and 100%.

2  �In this example, imagine that the model target for a security 
is 10% of portfolio value. Setting the minimum and 
maximum bands to 20% means that iRebal will consider 
the position in need of rebalancing if it drops below 8% or 
rises above 12% of portfolio value—that is, 20% above or 
below the 10% target.

3  �The Rebalance Accuracy Range tells iRebal how close to 
the model target the security allocation must be after it is 
adjusted due to the rebalance bands or when it is being 
sold or purchased for cash management. This number must 
be set between 0 and 100, which indicates what percentage 
within the rebalance band the final value can be.

>  Settings

 Tip

The Rebalance Accuracy Range helps you balance between two priorities: precision to target and number of trades required 
to rebalance. The default setting is 50%. If you lower it, iRebal will potentially generate additional trades for securities 
that were not out-of-band to maintain the accuracy you have chosen. If you raise the range, it is more likely that only 
securities that are out-of-band will be traded but other securities may be allowed to remain farther from their targets.

12

3
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Settings: Rebalancing

Set the trade minimums, tax sensitivity, and control results based on other settings.

1  �Based on the Trade Minimums settings, iRebal compares the 
dollar or percentage trade minimums your firm establishes 
against any fund-imposed buy minimums, picks the greater 
of the two, and calculates only buys exceeding that amount.

2  �Use the Taxes & Fees settings to prevent iRebal from 
identifying sales that could generate short-term gains or 
incur redemption penalties.

3  �The Tax Sensitivity setting tells iRebal how much it should 
focus on tax lots with greater losses/smaller gains—those 
that would generate tax-beneficial losses when sold—
compared with securities that are overweight. The higher 
this setting, the more iRebal focuses on realizing losses and 
avoiding gains, especially in the short term.

1

2

3

 Tip

Only firms that are using iRebal primarily to manage cash flows or generate targeted trades should 
use the maximum Tax Sensitivity setting. In a full rebalance, it could cause iRebal to identify sales 
of in-band securities before those above the established upper band, due to tax considerations.

>  Settings
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Settings: Trading

Establish the default rules iRebal will follow for trades.

1  �iRebal calculates precise order amounts for each portfolio, 
but you can round off these amounts using the Rounding 
settings. Mutual funds round based on the dollar value you 
choose, whereas equity orders round in share increments 
based on the most recent quote on the Order Blotter.

2  �When you set Versus Purchase Instructions to Yes, iRebal 
overrides your regular account depletion methods to send 
specific lot relief instructions with all sell orders. When you 
choose No, iRebal still displays its potential trades at the lot 
level, but because Schwab’s default depletion method is 
used, the actual lots sold may differ from what iRebal 
displays.

3  �When Order Type Defaults is set to Market, all orders 
default to that type on the Order Blotter. When you choose 
Limit and set a limit price, new orders default as limit 
orders on the Order Blotter.

>  Settings
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3
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Appendix

Rebalance Types

	• Full rebalance is the most common rebalance type.

	— Fully rebalance securities & cash: iRebal first looks to correct cash relative to global, model, or account-level cash settings.  
After cash correction, iRebal looks to correct securities beyond respective rebalance bands.

	• Managing cash rebalances corrects cash relative only to global, model, or account-level cash settings.

	— Generate cash only: Potential sells may be identified to generate cash if an account’s cash is below the cash minimum and  
set-aside values.

	— Invest cash only: Potential buys may be identified to invest cash if an account’s cash is above the cash target and set-aside values.

	— Generate and invest cash: Potential buys and sells may be identified to do either or both.

	• Manual adjustment: You might want to use this option to see a real-time snapshot of the portfolio to use as a worksheet to build 
custom trades.

Additional information about the Order Blotter

	• To create block orders, click the Create blocks button and select a master account for the block trade. To block all validated equity 
trades, you need not select the orders—just click the Create blocks button. You can add to the block order only validated trades.

	• All block orders automatically allocate if they are fully filled on the same day. Partially filled orders must be manually allocated in 
Schwab Advisor Center. When this occurs, iRebal is designed to display an alert at 4:15 p.m. ET. Schwab must receive trade 
allocations by 5 p.m. ET on the day of the trade.

	• Once you submit your trades, refresh the Order Blotter to confirm that all orders have moved to Submitted status and have been 
assigned an Order ID. Some orders may move to Warning or Error status if you are submitting buys and sells at the same time. In such 
cases, revert these trades to Approved, then resubmit them once the system has recognized the proceeds from the sell trades in the 
preceding order.

	• The next morning, double-check the Order Blotter to ensure that there are no errors. All submitted orders should indicate that they 
have been filled and should have moved to the Closed tab. Please note that mutual fund orders submitted after the cutoff time may 
still show Submitted status; these will be executed the next business day.

>  Appendix
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Resources

	• Model iRebal User Guide 

	• Model Market Center fact sheet

	• Model Market Center FAQ

	• Available models

	• iRebal fact sheet

	• Schwab Advisor Center Rebalancer to iRebal Transition Guide 

	• iRebal in Service Guide 

	• Model Market Center in Service Guide 

>  Resources

iRebal Support Team

Call: 855-640-2472 

Hours: Monday through Friday, 9 a.m. to 5:30 p.m. ET

https://sac.schwabinstitutional.com/si2/published/ask/resource/irebal-user-guide
https://advisorservices.schwab.acsitefactory.com/resource/model-market-center-factsheet
https://advisorservices.schwab.acsitefactory.com/resource/model-market-center-faqs
https://advisorservices.schwab.acsitefactory.com/resource/modelmarket-center-available-models
https://advisorservices.schwab.com/resource/irebal-fact-sheet
https://sac.schwabinstitutional.com/si2/published/ask/resource/schwab-advisor-center-rebalancer-to-irebal-transition-guide
https://sac.schwabinstitutional.com/si2/ask/content/secure/ask/products-trading/irebal/intro-to-irebal.html
https://sac.schwabinstitutional.com/SI2/ASK/Content/secure/ask/products-trading/model-market-center/intro-to-model-market-center.html
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Investment and Insurance Products: Not a Deposit • Not FDIC Insured •  
Not Insured by any Federal Government Agency • No Bank Guarantee • May Lose Value

1. �Standard Schwab custody fees and fund management fees apply. For models that charge a Strategist Fee, the Strategist Fee, in basis points, is set by the model manager and 
can be seen directly on the model page in Model Market Center™.

Screenshots and graphics are for illustrative purposes only. 

This material is for institutional investor use only. This material may not be forwarded or made available, in whole or in part, to any party that is not an institutional investor.

Schwab Advisor Services™ serves independent investment advisors and includes the custody, trading, and support services of Charles Schwab & Co., Inc. (“Schwab”).

iRebal® offers a flexible tax-harvesting feature for taxable accounts that allows you to set various loss thresholds, total loss targets for portfolios, and choose a replacement 
security for each harvested security. Once the thresholds have been set, iRebal identifies eligible losses in selected accounts and shows you the securities that fit the criteria that 
you have defined. Schwab does not represent that any particular tax consequences will be obtained. Tax-loss harvesting involves certain risks, including unintended tax implications.

Standard Schwab custody fees and fund management fees apply. For models that charge a Strategist Fee, the Strategist Fee, in basis points, is set by the model manager and can 
be seen directly on the model page in Model Market Center™.

Charles Schwab & Co., Inc. (Schwab) and FinMason, Inc. are separate, unaffiliated companies. Schwab and FinMason, Inc. are not responsible for each other’s opinions, policies, 
and services. The FinMason, Inc. information, printouts, and any information from Model Market Center™ (MMC) is intended for investment professional use and viewing only and 
is not a substitute for appropriate model or other investment due diligence. It may not be distributed to your clients or other members of the public, nor used in written form as 
sales literature for public use.

Model Market Center™ (MMC) is a web-based offering available to independent investment advisors that custody assets at Charles Schwab & Co., Inc. (Schwab) and use the 
iRebal® platform available on Schwab Advisor Center for account rebalancing and trading. Schwab is a registered investment adviser and a subsidiary of The Charles Schwab 
Corporation. Please refer to Schwab’s disclosure brochure for important information and disclosures relating to MMC.

Material made available through MMC is provided by affiliated and unaffiliated model managers (Model Managers) and information providers. Schwab has not paid for or been 
involved in the preparation of the content, and has not verified, endorsed, or approved the content. Schwab assumes no responsibility for any fact, recommendation, opinion, or 
advice contained in any such model portfolio or materials and expressly disclaims any responsibility for any investment decisions or for the suitability of any security or 
transaction based on it. Any mention of specific Model Managers and/or models should not be considered a recommendation or endorsement from Schwab. Schwab reviews 
model managers for eligibility criteria and conducts operational due diligence on the unaffiliated model managers but does not approve or review the models that Model 
Managers seek to include on MMC. Schwab does not conduct any investment due diligence of models or review or verify the accuracy or adequacy of information regarding 
Model Managers’ MMC models. Users of MMC are responsible for selecting MMC models and implementing investments that meet their advisory clients’ investment needs 
through their own, independent research and due diligence.

Schwab and Informa Business Intelligence, Inc. are separate, unaffiliated companies. Schwab and Informa Business Intelligence, Inc. are not responsible for each other’s opinions, 
policies, and services. Certain model attributes are sourced from Informa PSN. The PSN Data Set is supplied by Zephyr, a Division of Informa Business Intelligence, Inc. The PSN 
Data Set may not be copied or distributed. It is not warranted to be accurate, complete, or timely.

Schwab typically receives remuneration from ETFs and mutual funds and/or their managers that participate in MMC for administrative and/or other services.

MMC leverages iRebal® to provide independent RIAs access to model portfolios provided by Model Managers.

iRebal is a technology offering of Schwab. Rebalancing does not protect against losses or guarantee that an investor’s goals will be met. Market volatility, volume, and system 
availability may delay account access and trade executions. 

Information provided does not constitute legal, tax, accounting, regulatory, or investment advice. Schwab recommends that advisors seek the advice of qualified professionals  
in these fields regarding their personal circumstances and those of their clients.

©2025 Charles Schwab & Co., Inc. All rights reserved. Member SIPC. (0425-BTJB) MKT121425-03 (03/25) 00313367

>  Disclosures

https://www.schwab.com/resource/Schwab-model-market-center
http://SIPC
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